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Document - Document and Entity Information

Document - Document and Entity Information (USD $) 3 Months Ended  
( DocumentAndEntityInformationAbstract [Extension] )   

  

 Sep. 30, 2011 Nov. 21, 2011
   

  

   
   

  

Entity Registrant Name GOLDEN CENTURY RESOURCES Ltd  
( EntityRegistrantName )   

The exact name of the entity filing the report as specified in its charter, which is 
required by forms filed with the SEC.

 

Entity Central Index Key 0001378625  
( EntityCentralIndexKey )   

A unique 10-digit SEC-issued value to identify entities that have filed disclosures 
with the SEC. It is commonly abbreviated as CIK.

 

Document Type 10-Q  
( DocumentType )   

The type of document being provided (such as 10-K, 10-Q, N-1A, etc). The 
document type is limited to the same value as the supporting SEC submission type, 
minus any "/A" suffix. The acceptable values are as follows: S-1, S-3, S-4, S-11, F-
1, F-3, F-4, F-9, F-10, 6-K, 8-K, 10, 10-K, 10-Q, 20-F, 40-F, N-1A, 485BPOS, 497, 
NCSR, N-CSR, N-CSRS, N-Q, 10-KT, 10-QT, 20-FT, POS AM and Other.

 

Document Period End Date 2011-09-30  
( DocumentPeriodEndDate )   

The end date of the period reflected on the cover page if a periodic report. For all 
other reports and registration statements containing historical data, it is the date up 
through which that historical data is presented. If there is no historical data in the 
report, use the filing date. The format of the date is CCYY-MM-DD.

 

Amendment Flag false  
( AmendmentFlag )   

If the value is true, then the document as an amendment to previously-
filed/accepted document.

 

Current Fiscal Year End Date --06-30  
( CurrentFiscalYearEndDate )   

End date of current fiscal year in the format --MM-DD.  

Is Entity a Well-known Seasoned Issuer? No  
( EntityWellKnownSeasonedIssuer )   

Indicate "Yes" or "No" if the registrant is a well-known seasoned issuer, as defined 
in Rule 405 of the Securities Act. Is used on Form Type: 10-K, 10-Q, 8-K, 20-F, 6-
K, 10-K/A, 10-Q/A, 20-F/A, 6-K/A, N-CSR, N-Q, N-1A.

 

Is Entity a Voluntary Filer? No  
( EntityVoluntaryFilers )   

Indicate "Yes" or "No" if the registrant is not required to file reports pursuant to 
Section 13 or Section 15(d) of the Act.

 

Is Entity's Reporting Status Current? Yes  
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( EntityCurrentReportingStatus )   
Indicate "Yes" or "No" whether registrants (1) have filed all reports required to be 
filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the 
preceding 12 months (or for such shorter period that registrants were required to 
file such reports), and (2) have been subject to such filing requirements for the past 
90 days. This information should be based on the registrant's current or most 
recent filing containing the related disclosure.

 

Entity Filer Category Smaller Reporting Company  
( EntityFilerCategory )   

Indicate whether the registrant is one of the following: (1) Large Accelerated Filer, 
(2) Accelerated Filer, (3) Non-accelerated Filer, or (4) Smaller Reporting Company. 
Definitions of these categories are stated in Rule 12b-2 of the Exchange Act. This 
information should be based on the registrant's current or most recent filing 
containing the related disclosure.

 

Entity Public Float   
( EntityPublicFloat )   

State aggregate market value of voting and non-voting common equity held by non-
affiliates computed by reference to price at which the common equity was last sold, 
or average bid and asked price of such common equity, as of the last business day 
of registrant's most recently completed second fiscal quarter. The public float 
should be reported on the cover page of the registrants form 10K.

 

Entity Common Stock, Shares Outstanding  17,257,300
( EntityCommonStockSharesOutstanding )   

Indicate number of shares outstanding of each of registrant's classes of common 
stock, as of latest practicable date. Where multiple classes exist define each class 
by adding class of stock items such as Common Class A [Member], Common Class 
B [Member] onto the Instrument [Domain] of the Entity Listings, Instrument

 

Document Fiscal Period Focus Q1  
( DocumentFiscalPeriodFocus )   

This is focus fiscal period of the document report. For a first quarter 2006 quarterly 
report, which may also provide financial information from prior periods, the first 
fiscal quarter should be given as the fiscal period focus. Values: FY, Q1, Q2, Q3, 
Q4, H1, H2, M9, T1, T2, T3, M8, CY.

 

Document Fiscal Year Focus 2012  
( DocumentFiscalYearFocus )   

This is focus fiscal year of the document report in CCYY format. For a 2006 annual 
report, which may also provide financial information from prior periods, fiscal 2006 
should be given as the fiscal year focus. Example: 2006.

 

   
   

  

   
   

  

(End Document - Document and Entity Information)

Page 2 of 33

11/22/2011



 
Statement - Balance Sheets (Unaudited)

Statement - Balance Sheets (Unaudited) (USD $)   
( StatementOfFinancialPositionAbstract )   

  

 Sep. 30, 2011 Jun. 30, 2011
   

  

   
   

  

ASSETS   
( AssetsAbstract )   

  

    Current Assets   
    ( AssetsCurrentAbstract )   

  

        Cash 10,305 25,488
        ( CashAndCashEquivalentsAtCarryingValue )   

Includes currency on hand as well as demand deposits with banks or financial 
institutions. It also includes other kinds of accounts that have the general 
characteristics of demand deposits in that the Entity may deposit additional funds at 
any time and also effectively may withdraw funds at any time without prior notice or 
penalty. Cash equivalents, excluding items classified as marketable securities, 
include short-term, highly liquid investments that are both readily convertible to 
known amounts of cash, and so near their maturity that they present minimal risk of 
changes in value because of changes in interest rates. Generally, only investments 
with original maturities of three months or less qualify under that definition. Original 
maturity means original maturity to the entity holding the investment. For example, 
both a three-month US Treasury bill and a three-year Treasury note purchased 
three months from maturity qualify as cash equivalents. However, a Treasury note 
purchased three years ago does not be

 

        Total Current Assets 10,305 25,488
        ( AssetsCurrent )   

Sum of the carrying amounts as of the balance sheet date of all assets that are 
expected to be realized in cash, sold, or consumed within one year (or the normal 
operating cycle, if longer). Assets are probable future economic benefits obtained 
or controlled by an entity as a result of past transactions or events.

 

        Deposit (Note 3) 1,460,000 1,460,000
        ( DepositsAssets )   

Carrying value of amounts transferred to third parties for security purposes that are 
expected to be returned or applied towards payment in the future.

 

        Total Assets 1,470,305 1,485,488
        ( Assets )   

Sum of the carrying amounts as of the balance sheet date of all assets that are 
recognized. Assets are probable future economic benefits obtained or controlled by 
an entity as a result of past transactions or events.

 

LIABILITIES AND STOCKHOLDERS’ EQUITY   
( LiabilitiesAndStockholdersEquityAbstract )   

  

    Current Liabilities   
    ( LiabilitiesCurrentAbstract )   

  

        Accounts payable 326,665 299,995
        ( AccountsPayableCurrent )   

Carrying value as of the balance sheet date of liabilities incurred (and for which 
invoices have typically been received) and payable to vendors for goods and 
services received that are used in an entity's business. Used to reflect the current 
portion of the liabilities (due within one year or within the normal operating cycle if 
longer).
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        Accrued Liabilities 23,627 —
        ( AccruedLiabilitiesCurrent )   

Carrying value as of the balance sheet date of obligations incurred and payable, 
pertaining to costs that are statutory in nature, are incurred on contractual 
obligations, or accumulate over time and for which invoices have not yet been 
received or will not be rendered. Examples include taxes, interest, rent and utilities. 
Used to reflect the current portion of the liabilities (due within one year or within the 
normal operating cycle if longer).

 

        Due to related parties (Note 4) 238,067 219,177
        ( DueToRelatedPartiesCurrent )   

Carrying amount as of the balance sheet date of obligations due all related parties. 
For classified balance sheets, represents the current portion of such liabilities (due 
within one year or within the normal operating cycle if longer).

 

        Franchise tax payable 19,500 18,523
        ( TaxesPayableCurrent )   

Carrying value as of the balance sheet date of obligations incurred and payable for 
statutory income, sales, use, payroll, excise, real, property and other taxes. Used to 
reflect the current portion of the liabilities (due within one year or within the normal 
operating cycle if longer).

 

        Convertible Debt (Note 5) 419,549 411,200
        ( ConvertibleDebtCurrent )   

The portion of the carrying value of long-term convertible debt as of the balance 
sheet date that is scheduled to be repaid within one year or in the normal operating 
cycle if longer. Convertible debt is a financial instrument which can be exchanged 
for a specified amount of another security, typically the entity's common stock, at 
the option of the issuer or the holder.

 

        Total Liabilities 1,027,408 948,895
        ( Liabilities )   

Sum of the carrying amounts as of the balance sheet date of all liabilities that are 
recognized. Liabilities are probable future sacrifices of economic benefits arising 
from present obligations of an entity to transfer assets or provide services to other 
entities in the future.

 

        Contingencies and Commitments (Notes 1 and 6)   
        ( CommitmentsAndContingencies )   

Represents the caption on the face of the balance sheet to indicate that the entity 
has entered into (1) purchase or supply arrangements that will require expending a 
portion of its resources to meet the terms thereof, and (2) is exposed to potential 
losses or, less frequently, gains, arising from (a) possible claims against a 
company's resources due to future performance under contract terms, and (b) 
possible losses or likely gains from uncertainties that will ultimately be resolved 
when one or more future events that are deemed likely to occur do occur or fail to 
occur.

 

    Stockholders’ Equity   
    ( StockholdersEquityAbstract )   

  

        Preferred Stock, Authorized: 20,000,000 shares, par value 
$0.0001 per share, Issued: no shares

— —

        ( PreferredStockValue )   
Aggregate par or stated value of issued nonredeemable preferred stock (or 
preferred stock redeemable solely at the option of the issuer). This item includes 
treasury stock repurchased by the entity. Note: elements for number of 
nonredeemable preferred shares, par value and other disclosure concepts are in 
another section within stockholders' equity.

 

        Common Stock, Authorized: 250,000,000 shares, par value 
$0.0001 per share, Issued: 17,257,300 shares

1,726 1,726

        ( CommonStockValue )   
Aggregate par or stated value of issued nonredeemable common stock (or common 
stock redeemable solely at the option of the issuer). This item includes treasury 
stock repurchased by the entity. Note: elements for number of nonredeemable 
common shares, par value and other disclosure concepts are in another section 
within stockholders' equity.

 

        Additional Paid-in Capital 3,260,049 3,260,049
        ( AdditionalPaidInCapital )   

Excess of issue price over par or stated value of the entity's capital stock and  
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amounts received from other transactions involving the entity's stock or 
stockholders. Includes adjustments to additional paid in capital. Some examples of 
such adjustments include recording the issuance of debt with a beneficial 
conversion feature and certain tax consequences of equity instruments awarded to 
employees. Use this element for the aggregate amount of additional paid-in capital 
associated with common and preferred stock. For additional paid-in capital 
associated with only common stock, use the element additional paid in capital, 
common stock. For additional paid-in capital associated with only preferred stock, 
use the element additional paid in capital, preferred stock.

        Deficit Accumulated During the Development Stage (2,818,878) (2,725,182)
        ( RetainedEarningsAccumulatedDeficit )   

The cumulative amount of the reporting entity's undistributed earnings or deficit.  

        Total Stockholders’ Equity 442,897 536,593
        ( StockholdersEquity )   

Total of all stockholders' equity (deficit) items, net of receivables from officers, 
directors, owners, and affiliates of the entity which are attributable to the parent. 
The amount of the economic entity's stockholders' equity attributable to the parent 
excludes the amount of stockholders' equity which is allocable to that ownership 
interest in subsidiary equity which is not attributable to the parent (noncontrolling 
interest, minority interest). This excludes temporary equity and is sometimes called 
permanent equity.

 

        Total Liabilities and Stockholders’ Equity 1,470,305 1,485,488
        ( LiabilitiesAndStockholdersEquity )   

Total of all Liabilities and Stockholders' Equity items (or Partners' Capital, as 
applicable), including the portion of equity attributable to noncontrolling interests, if 
any.

 

(End Statement - Balance Sheets (Unaudited))
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Statement - Balance Sheets (Parenthetical)

Statement - Balance Sheets (Parenthetical) (USD $)   
( StatementOfFinancialPositionAbstract )   

  

 Sep. 30, 2011 Jun. 30, 2011
   

  

   
   

  

Preferred stock, par value 0.0001 0.0001
( PreferredStockParOrStatedValuePerShare )   

Face amount or stated value per share of nonredeemable preferred stock (or 
preferred stock redeemable solely at the option of the issuer); generally not 
indicative of the fair market value per share.

 

Preferred stock, shares authorized 20,000,000 20,000,000
( PreferredStockSharesAuthorized )   

The maximum number of nonredeemable preferred shares (or preferred stock 
redeemable solely at the option of the issuer) permitted to be issued by an entity's 
charter and bylaws.

 

Preferred stock, shares issued 0 0
( PreferredStockSharesIssued )   

Total number of nonredeemable preferred shares (or preferred stock redeemable 
solely at the option of the issuer) issued to shareholders (includes related preferred 
shares that were issued, repurchased, and remain in the treasury). May be all or 
portion of the number of preferred shares authorized. Excludes preferred shares 
that are classified as debt.

 

Common stock, par value 0.0001 0.0001
( CommonStockParOrStatedValuePerShare )   

Face amount or stated value of common stock per share; generally not indicative of 
the fair market value per share.

 

Common stock, shares authorized 250,000,000 250,000,000
( CommonStockSharesAuthorized )   

The maximum number of common shares permitted to be issued by an entity's 
charter and bylaws.

 

Common stock, shares issued 17,257,300 17,257,300
( CommonStockSharesIssued )   

Total number of common shares of an entity that have been sold or granted to 
shareholders (includes common shares that were issued, repurchased and remain 
in the treasury). These shares represent capital invested by the firm's shareholders 
and owners, and may be all or only a portion of the number of shares authorized. 
Shares issued include shares outstanding and shares held in the treasury.

 

(End Statement - Balance Sheets (Parenthetical))
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Statement - Statements of Operations (Unaudited)

Statement - Statements of Operations (Unaudited) (USD 
$)

75 Months Ended 3 Months Ended
( IncomeStatementAbstract )   

  

 Sep. 30, 2011 Sep. 30, 2011 Sep. 30, 2010
    

  

    
    

  

Revenue    
( RevenuesAbstract )    

  

    Sales 251,731 — —
    ( SalesRevenueGoodsNet )    

Aggregate revenue during the period from the sale of goods in the normal course of 
business, after deducting returns, allowances and discounts.

 

    Cost of sales (76,552) — —
    ( CostOfGoodsAndServicesSold )    

The aggregate costs related to goods produced and sold and services rendered by 
an entity during the reporting period. This excludes costs incurred during the 
reporting period related to financial services rendered and other revenue generating 
activities.

 

    Gross Profit 175,179 — —
    ( GrossProfit )    

Aggregate revenue less cost of goods and services sold or operating expenses 
directly attributable to the revenue generation activity.

 

    Operating Expenses    
    ( OperatingExpensesAbstract )    

  

        Consulting 2,268,834 45,000 18,000
        ( TechnologyServicesCosts )    

Costs incurred in providing technology services. The services may include training, 
installation, engineering or consulting. Consulting services often include 
implementation support, software design or development, or the customization or 
modification of the licensed software.

 

        General and administrative expenses 625,601 36,690 39,249
        ( GeneralAndAdministrativeExpense )    

The aggregate total of expenses of managing and administering the affairs of an 
entity, including affiliates of the reporting entity, which are not directly or indirectly 
associated with the manufacture, sale or creation of a product or product line.

 

        Mineral property exploration costs 58,377 — 11,075
        ( CostsIncurredExplorationCosts )    

Exploration costs incurred, including capitalized costs and costs charged to 
expense, in oil and gas activities.

 

        Travel 109,149 3,007 4,939
        ( TravelAndEntertainmentExpense )    

Expenses incurred for travel and entertainment during the period.  

        Financing fees 41,100 — —
        ( G002FinancingFees [Extension] )    

  

        Total Operating Expenses 3,103,061 84,697 73,263
        ( OperatingExpenses )    

Generally recurring costs associated with normal operations except for the portion 
of these expenses which can be clearly related to production and included in cost of 
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sales or services. Includes selling, general and administrative expense.

        Loss before other items (2,927,882) (84,697) (73,263)
        ( OperatingIncomeLoss )    

The net result for the period of deducting operating expenses from operating 
revenues.

 

        Other Income 28,630 — —
        ( OtherNonoperatingIncome )    

The aggregate amount of other income amounts, the components of which are not 
separately disclosed on the income statement, resulting from ancillary business-
related activities (that is, excluding major activities considered part of the normal 
operations of the business) also known as other nonoperating income recognized 
for the period. Such amounts may include: (a) dividends, (b) interest on securities, 
(c) profits on securities (net of losses), and (d) miscellaneous other income items.

 

        Gain on debt settlement (89,373) — —
        ( GainLossOnInvestments )    

This item represents the net total realized and unrealized gain (loss) included in 
earnings for the period as a result of selling or holding marketable securities 
categorized as trading, available-for-sale, or held-to-maturity, including the 
unrealized holding gain (loss) of held-to-maturity securities transferred to the 
trading security category and the cumulative unrealized gain (loss) which was 
included in other comprehensive income (a separate component of shareholders' 
equity) for available-for-sale securities transferred to trading securities during the 
period. Additionally, this item would include any gains (losses) realized during the 
period from the sale of investments accounted for under the cost method of 
accounting and losses recognized for other than temporary impairments (OTTI) of 
the subject investments.

 

        Interest Expense (8,999) (8,999) —
        ( InterestExpense )    

The cost of borrowed funds accounted for as interest that was charged against 
earnings during the period.

 

        Net Loss and Comprehensive Loss (2,818,878) (93,696) (73,263)
        ( NetIncomeLoss )    

The portion of profit or loss for the period, net of income taxes, which is attributable 
to the parent.

 

        Net Loss Per Share – Basic and Diluted  (0.01) 0
        ( EarningsPerShareBasicAndDiluted )    

The amount of net income or loss for the period per each share in instances when 
basic and diluted earnings per share are the same amount and reported as a single 
line item on the face of the financial statements. Basic earnings per share is the 
amount of net income or loss for the period per each share of common stock or unit 
outstanding during the reporting period. Diluted earnings per share includes the 
amount of net income or loss for the period available to each share of common 
stock or common unit outstanding during the reporting period and to each share or 
unit that would have been outstanding assuming the issuance of common shares or 
units for all dilutive potential common shares or units outstanding during the 
reporting period.

 

        Weighted Average Shares Outstanding  17,257,000 17,057,000
        ( G001WeightedAverageNumberOfSharesOutstandingBasicAndDiluted 
[Extension] )

   

  

(End Statement - Statements of Operations (Unaudited))
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Statement - Statements of Cash Flows (Unaudited)

Statement - Statements of Cash Flows (Unaudited) (USD $) 75 Months Ended 3 Months Ended
( StatementOfCashFlowsAbstract )   

  

 Sep. 30, 2011 Sep. 30, 2011 Sep. 30, 2010
    

  

    
    

  

Operating Activities    
( NetCashProvidedByUsedInOperatingActivitiesAbstract )    

  

    Net loss for the period (2,818,878) (93,696) (73,263)
    ( NetIncomeLoss )    

The portion of profit or loss for the period, net of income taxes, which is attributable to the parent.  

    Adjustments to reconcile net loss to net cash used in operating 
activities:

   

    ( AdjustmentsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract )    
  

        Gain on debt settlement 89,373 — —
        ( GainLossOnInvestments )    

This item represents the net total realized and unrealized gain (loss) included in earnings for the 
period as a result of selling or holding marketable securities categorized as trading, available-for-
sale, or held-to-maturity, including the unrealized holding gain (loss) of held-to-maturity securities 
transferred to the trading security category and the cumulative unrealized gain (loss) which was 
included in other comprehensive income (a separate component of shareholders' equity) for 
available-for-sale securities transferred to trading securities during the period. Additionally, this item 
would include any gains (losses) realized during the period from the sale of investments accounted 
for under the cost method of accounting and losses recognized for other than temporary 
impairments (OTTI) of the subject investments.

 

        Stock-based compensation 1,821,875 — —
        ( ShareBasedCompensation )    

The aggregate amount of noncash, equity-based employee remuneration. This may include the 
value of stock or unit options, amortization of restricted stock or units, and adjustment for officers' 
compensation. As noncash, this element is an add back when calculating net cash generated by 
operating activities using the indirect method.

 

        Changes in operating assets and liabilities    
        ( IncreaseDecreaseInOperatingCapitalAbstract )    

  

            Prepaid expenses — — —
            ( IncreaseDecreaseInPrepaidExpense )    

The increase (decrease) during the reporting period in the amount of outstanding money paid in 
advance for goods or services that bring economic benefits for future periods.

 

            Accounts payable and accrued liabilities 416,292 50,297 47,497
            ( IncreaseDecreaseInAccountsPayableAndAccruedLiabilities )    

The increase (decrease) during the reporting period in the amounts payable to vendors for goods 
and services received and the amount of obligations and expenses incurred but not paid.

 

            State franchise tax 19,500 977 —
            ( IncreaseDecreaseInPropertyAndOtherTaxesPayable )    

The increase (decrease) during the period in the amount of cash payments due to taxing 
authorities for non-income-related taxes.

 

            Due to a related party 288,940 18,890 35,089
            ( IncreaseDecreaseInDueToRelatedParties )    

The increase (decrease) during the reporting period in the aggregate amount of obligations to be 
paid to the following types of related parties: a parent company and its subsidiaries; subsidiaries of 
a common parent; an entity and trust for the benefit of employees, such as pension and profit-
sharing trusts that are managed by or under the trusteeship of the entities' management; an entity 
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and its principal owners, management, or member of their immediate families; affiliates; or other 
parties with the ability to exert significant influence.

            Loans payable 419,549 8,349 —
            ( IncreaseDecreaseInOtherAccountsPayable )    

The increase (decrease) during the reporting period in other obligations due by the reporting entity 
that are payable within one year (or one business cycle), not otherwise defined in the taxonomy.

 

            Net Cash Provided by (Used in) Operating Activities 57,905 (15,183) 9,323
            ( NetCashProvidedByUsedInOperatingActivities )    

The net cash from (used in) all of the entity's operating activities, including those of discontinued 
operations, of the reporting entity. Operating activities generally involve producing and delivering 
goods and providing services. Operating activity cash flows include transactions, adjustments, and 
changes in value that are not defined as investing or financing activities. While for technical 
reasons this element has no balance attribute, the default assumption is a debit balance consistent 
with its label.

 

        Investing Activities    
        ( NetCashProvidedByUsedInInvestingActivitiesAbstract )    

  

            Deposits (1,457,250) — —
            ( PaymentsForDepositsWithOtherInstitutions )    

Cash paid to make deposits at other institutions during the period.  

            Net Cash Used in Investing Activities (1,457,250) — —
            ( NetCashProvidedByUsedInInvestingActivities )    

The net cash inflow or outflow from investing activity.  

        Financing Activities    
        ( NetCashProvidedByUsedInFinancingActivitiesAbstract )    

  

            Proceeds from sale of common stock 1,409,650 — —
            ( ProceedsFromIssuanceOfCommonStock )    

The cash inflow from the additional capital contribution to the entity.  

            Net Cash Provided by Financing Activities 1,409,650 — —
            ( NetCashProvidedByUsedInFinancingActivities )    

The net cash inflow or outflow from financing activity for the period.  

            Change in Cash 10,305 (15,183) 9,323
            ( CashAndCashEquivalentsPeriodIncreaseDecrease )    

The increase (decrease) during the reporting period in cash and cash equivalents. While for 
technical reasons this element has no balance attribute, the default assumption is a debit balance 
consistent with its label.

 

            Cash – Beginning of the Period — 25,488 17,507
            ( CashAndCashEquivalentsAtCarryingValue )    

Includes currency on hand as well as demand deposits with banks or financial institutions. It also 
includes other kinds of accounts that have the general characteristics of demand deposits in that 
the Entity may deposit additional funds at any time and also effectively may withdraw funds at any 
time without prior notice or penalty. Cash equivalents, excluding items classified as marketable 
securities, include short-term, highly liquid investments that are both readily convertible to known 
amounts of cash, and so near their maturity that they present minimal risk of changes in value 
because of changes in interest rates. Generally, only investments with original maturities of three 
months or less qualify under that definition. Original maturity means original maturity to the entity 
holding the investment. For example, both a three-month US Treasury bill and a three-year 
Treasury note purchased three months from maturity qualify as cash equivalents. However, a 
Treasury note purchased three years ago does not be

 

            Cash – End of the Period 10,305 10,305 26,830
            ( CashAndCashEquivalentsAtCarryingValue )    

Includes currency on hand as well as demand deposits with banks or financial institutions. It also 
includes other kinds of accounts that have the general characteristics of demand deposits in that 
the Entity may deposit additional funds at any time and also effectively may withdraw funds at any 
time without prior notice or penalty. Cash equivalents, excluding items classified as marketable 
securities, include short-term, highly liquid investments that are both readily convertible to known 
amounts of cash, and so near their maturity that they present minimal risk of changes in value 
because of changes in interest rates. Generally, only investments with original maturities of three 
months or less qualify under that definition. Original maturity means original maturity to the entity 
holding the investment. For example, both a three-month US Treasury bill and a three-year 
Treasury note purchased three months from maturity qualify as cash equivalents. However, a 
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Treasury note purchased three years ago does not be

        Non-Cash Financing and Investing Activities    
        ( NoncashInvestingAndFinancingItemsAbstract )    

  

            Common shares issued for services 1,852,125 — —
            ( StockIssued1 )    

The fair value of stock issued in noncash financing activities.  

            Common shares issued to settle debt 27,500 — —
            ( NotesReduction )    

The value of notes retired (or transferred to another entity) in noncash investing or financing 
transactions.

 

        Supplemental Disclosures    
        ( SupplementalCashFlowInformationAbstract )    

  

            Interest paid — — —
            ( InterestPaid )    

The amount of cash paid for interest during the period.  

            Income taxes paid — — —
            ( IncomeTaxesPaidNet )    

The amount of cash paid during the current period to foreign, federal, state, and local authorities as 
taxes on income, net of any cash received during the current period as refunds for the 
overpayment of taxes.

 

(End Statement - Statements of Cash Flows (Unaudited))
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Disclosure - Nature of Operations and Continuance of Business

Disclosure - Nature of Operations and Continuance of 
Business (USD $)

3 Months Ended
( OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract )  

  

 Sep. 30, 2011
  

  

  
  

  

Nature of Operations and Continuance of Business    

The Company was incorporated in the State of Delaware on July 1, 2005 as Golden Century Technologies Corp. and
changed its name to Golden Century Resources Limited on September 8, 2009. The Company is a Development Stage 
Company, as defined by Financial Accounting Standards Board (“FASB”) Accounting Standards Codification 
(“ASC”) 915, Development Stage Entities. The Company is based in Wilmington, Delaware, and its principal business is
the production and distribution of Flushable Colostomy and Ostomy Pouch Liners (the “Liners”) for colostomy and 
ostomy patients. The Company has entered into two agreements with Colo-Majic Liners, Inc. (“Colo-Majic”), the
inventor of the Liner product. The first agreement is to supply the Liner products to the North American market, and the
second agreement is to manufacture, market and distribute the Liner product in the People’s Republic of China.   

On August 12, 2009, the Company entered into a Letter of Intent with JinXin Copper Holding Limited (“JinXin”), a 
British Virgin Island corporation that owns 62% of Nanjiang Long Du Mining Industrial Limited Corporation (“Long
Du”). Long Du is incorporated in Sichuan Province in the People’s Republic of China and owns a prospecting permit of
the Yang Tan Gold Mine (“Yang Tan”). Pursuant to the Letter of Intent, the Company intends to acquire all the rights to
Yang Tan owned by JinXin. In accordance with the Letter of Intent, the Company agreed to pay a total of $1,000,000 to
JinXin as a deposit to be used only for expenses relating to the application for the government exploitation permit for
Yang Tan. On August 15, 2009, the Company paid $500,000 to JinXin. On December 18, 2009, the Company entered
into a Letter of Agreement with JinXin pursuant to which the Company paid the remaining deposit of $500,000. During
fiscal 2011 further payments totaling $460,000 were made to JinXin to cover additional expenses relating to the
government exploitation permit. Upon closing, the Company will issue from treasury and deliver to JinXin a yet to be
determined amount of common shares of the Company’s capital stock, and pay any additional consideration that is agreed 
to be paid as part of the consideration in the Definitive Agreement as described in the Letter of Agreement. The amounts
paid will be refunded to the Company in the event that the Definitive Agreement is not signed. Mining exploration will be
another principal business of the Company upon executing the Definitive Agreement. The Definitive Agreement has not
closed as at November 21, 2011.  

These financial statements have been prepared on a going concern basis, which implies the Company will continue to
realize its assets and discharge its liabilities in the normal course of business. The Company’s planned principal activities
have commenced, but the Company is still in the early stage of development. In a development stage company,
management devotes most of its activities to developing a market for its products and services. The Company has
generated minimal revenue and has not paid dividends, and is unlikely to pay dividends or generate significant earnings
in the immediate or foreseeable future. The continuation of the Company as a going concern is dependent upon the
continued financial support from its shareholders, the ability of the Company to obtain necessary equity financing to
continue operations, and the attainment of profitable operations. As at September 30, 2011, the Company has a working 
capital deficit of $1,017,103 accumulated losses of $2,818,878 since inception. These factors raise substantial doubt 
regarding the Company’s ability to continue as a going concern. These financial statements do not include any
adjustments to the recoverability and classification of recorded asset amounts and classification of liabilities that might be

1. Nature of Operations and Continuance of Business 
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necessary should the Company be unable to continue as a going concern.  

As at September 30, 2011 the Company had cash of $10,305 on hand. Management’s plan is to continue raising additional 
funds through future equity or debt financings until it achieves profitable operations from its production and sale
activities. Management estimates that it will require additional financing of approximately $750,000 to $1,500,000 over
the next twelve months for production of the Liner products, marketing campaigns, mining operation and administrative
costs. There is no assurance that the Company will be able to raise sufficient cash to fund its future exploration programs
and operational expenditures. 

( NatureOfOperations )  
The entire disclosure for the nature of an entity's business, the major products or 
services it sells or provides and its principal markets, including the locations of 
those markets. If the entity operates in more than one business, the disclosure also 
indicates the relative importance of its operations in each business and the basis 
for the determination (for example, assets, revenues, or earnings).

 

  
  

  

  
  

  

  
  

  

  
  

  

  
  

  

  
  

  

(End Disclosure - Nature of Operations and Continuance of Business)
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Disclosure - Summary of Significant Accounting Principles

Disclosure - Summary of Significant Accounting Principles 
(USD $)

3 Months Ended
( AccountingPoliciesAbstract )  

  

 Sep. 30, 2011
  

  

  
  

  

Summary of Significant Accounting Principles   

These financial statements and related notes are presented in accordance with accounting principles generally
accepted in the United States, and are expressed in US dollars. The Company’s fiscal year-end is June 30.    

The interim unaudited financial statements have been prepared in accordance with accounting principles generally
accepted in the United States for interim financial information and with the instructions for Securities and
Exchange Commission (“SEC”) Form 10-Q. They do not include all of the information and footnotes required by
generally accepted accounting principles for complete financial statements. Therefore, these financial statements
should be read in conjunction with the Company’s audited financial statements and notes thereto for the year 
ended June 30, 2011, included in the Company’s Annual Report on Form 10-K filed on October 13, 2011 with the 
SEC.    

The financial statements included herein are unaudited; however, they contain all normal recurring accruals and
adjustments that, in the opinion of management, are necessary to present fairly the Company’s financial position 
at September 30, 2011, and the results of its operations and cash flows for the three months ended September 30,
2011 and 2010. The results of operations for the three months ended September 30, 2011 are not necessarily
indicative of the results to be expected for future quarters or the full year.  

The preparation of financial statements in conformity with US generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. The Company regularly evaluates estimates and assumptions
related to stock-based compensation and deferred income tax asset valuation allowances. The Company bases its
estimates and assumptions on current facts, historical experience and various other factors that it believes to be
reasonable under the circumstances, the results of which form the basis for making judgments about the carrying
values of assets and liabilities and the accrual of costs and expenses that are not readily apparent from other
sources. The actual results experienced by the Company may differ materially and adversely from the Company’s
estimates. To the extent there are material differences between the estimates and the actual results, future results
of operations will be affected.    

2. Summary of Significant Accounting Principles     

a) Basis of Presentation             

b) Interim Financial Statements     

c) Use of Estimates     
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The Company considers all highly liquid instruments with maturities of three months or less at the time of 
issuance to be cash equivalents.   

Inventory is determined on a first-in, first-out basis and is stated at the lower of cost or market. Market is 
determined based on the net realizable value, with appropriate consideration given to excessive levels, future 
demand and other factors. The Company did not have any inventory as of September 30, 2011 and June 30, 2011.   

The Company computes net earnings (loss) per share in accordance with ASC 260, Earnings Per Share (“ASC 
260”). ASC 260 requires presentation of both basic and diluted earnings per share (“EPS”) on the face of the 
income statement. Basic EPS is computed by dividing net earnings (loss) available to common shareholders 
(numerator) by the weighted average number of shares outstanding (denominator) during the period. Diluted EPS 
gives effect to all dilutive potential common shares outstanding during the period using the treasury stock method 
and convertible preferred stock using the if-converted method. In computing diluted EPS, the average stock price 
for the period is used in determining the number of shares assumed to be purchased from the exercise of stock 
options or warrants. Diluted EPS excludes all dilutive potential shares if their effect is anti dilutive.   

ASC 220, Comprehensive Income establishes standards for the reporting and display of comprehensive loss and 
its components in the financial statements. As at September 30, 2011 and 2010, the Company has no items that 
represent other comprehensive loss and, therefore, has not included a schedule of comprehensive loss in the 
financial statements.    

The Company’s financial instruments consist principally of cash, accounts payable, due to related parties and 
convertible debt. Pursuant to ASC 820, Fair Value Measurements and Disclosures and ASC 825, Financial 
Instruments the fair value of our cash equivalents is determined based on “Level 1” inputs, which consist of 
quoted prices in active markets for identical assets. We believe that the recorded values of all of our other 
financial instruments approximate their current fair values because of their nature and respective relatively short 
maturity dates or durations.     

Concentrations:  

Financial instruments which potentially subject the Company to a concentration of credit risk consist primarily of 
cash. The Company deposits cash with a high quality financial institution.  

Foreign Currency Risk:  

The Company undertakes certain transactions in Canadian dollars, Hong Kong dollars and Chinese Renminbi and 
as such is subject to risk due to fluctuations in exchange rates. The Company does not use derivative instruments 
to hedge exposure to foreign currency risk.  

d) Cash and Cash Equivalents     

e) Inventory     

f) Basic and Diluted Net Income (Loss) per Share     

g) Comprehensive Loss     

h) Financial Instruments and Risk           
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Potential benefits of income tax losses are not recognized in the accounts until realization is more likely than not.
The Company has adopted ASC 740, Income Taxes as of its inception. Pursuant to ASC 740 the Company is
required to compute tax asset benefits for net operating losses carried forward. The potential benefits of net
operating losses have not been recognized in these financial statements because the Company cannot be assured it
is more likely than not it will utilize the net operating losses carried forward in future years.   

The Company’s functional and reporting currency is the United States dollar. Occasional transactions may occur in
Canadian dollars, Hong Kong dollars, and Chinese Renminbi and management has adopted ASC 830, Foreign
Currency Translation Matters. Monetary assets and liabilities denominated in foreign currencies are translated
using the exchange rate prevailing at the balance sheet date. Non-monetary assets and liabilities denominated in
foreign currencies are translated at rates of exchange in effect at the date of the transaction. Average monthly rates
are used to translate revenues and expenses. Gains and losses arising on translation or settlement of foreign
currency denominated transactions or balances are included in the determination of income.    

The Company has recently engaged in the acquisition, exploration and development of mineral properties. Mineral
property acquisition costs are capitalized when management has determined that probable future benefits
consisting of a contribution to future cash inflows have been identified and adequate financial resources are
available or are expected to be available as required to meet the terms of property acquisition and budgeted
exploration and development expenditures. Mineral property acquisition costs are expensed as incurred if the
criteria for capitalization are not met. In the event that a mineral property is acquired through the issuance of the
Company’s shares, the mineral property will be recorded at the fair value of the respective property or the fair
value of common shares, whichever is more readily determinable.   

When mineral properties are acquired under option agreements with future acquisition payments to be made at the
sole discretion of the Company, those future payments, whether in cash or shares, are recorded only when the
Company has made or is obliged to make the payment or issue the shares. When it has been determined that a
mineral property can be economically developed as a result of establishing proven and probable reserves and
bankable feasibility, the costs incurred to develop such property are capitalized.  

Revenues consist of the sale of the plastic liners and are recognized only when the price is fixed or determinable,
persuasive evidence of an arrangement exists, the products shipped, and collectability is reasonably assured.    

The Company continually monitors timely payments and assesses any collection issues regarding accounts
receivable. At the time of sale, any significant customer accounts that are not expected to be collected are excluded
from revenues.  

In accordance with ASC 718, Compensation – Stock Based Compensation, and ASC 505, Equity Based Payments to
Non-Employees, the Company accounts for share-based payments using the fair value method. The Company has not issued
any stock options since its inception. Common shares issued to third parties for non-cash consideration are valued based on the
fair market value of the services provided or the fair market value of the common stock on the measurement date, whichever is

i) Income Taxes     

j) Foreign Currency Translation     

k) Mineral Property Costs     

l) Revenue Recognition     

m) Stock-based Compensation     
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more readily determinable.  

The Company has implemented all new accounting pronouncements that are in effect and that may impact its
financial statements and does not believe that there are any other new accounting pronouncements that have been
issued that might have a material impact on its financial position or results of operations. 

n) Recent Accounting Pronouncements     

( SignificantAccountingPoliciesTextBlock )  
The entire disclosure for all significant accounting policies of the reporting entity.  

  
  

  

  
  

  

  
  

  

  
  

  

  
  

  

  
  

  

(End Disclosure - Summary of Significant Accounting Principles)
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Disclosure - Deposit on Mineral Property

Disclosure - Deposit on Mineral Property (USD $) 3 Months Ended
( DepositAssetsDisclosureAbstract )  

  

 Sep. 30, 2011
  

  

  
  

  

Deposit on Mineral Property   

On August 12, 2009, the Company entered into a Letter of Intent with JinXin Copper Holding Limited (“JinXin”), a 
British Virgin Island corporation that owns 62% of Nanjiang Long Du Mining Industrial Limited Corporation (“Long
Du”). Long Du is incorporated in Sichuan Province in the People’s Republic of China and owns a prospecting permit of
the Yang Tan Gold Mine (“Yang Tan”). Pursuant to the Letter of Intent, the Company will acquire all the rights to Yang
Tan owned by JinXin. In accordance with the Letter of Intent, the Company agreed to pay a total of $1,000,000 to JinXin
as a deposit to be used only for expenses relating to the application for the government exploitation permit for Yang Tan.
On August 15, 2009, the Company paid $500,000 to JinXin. On December 18, 2009, the Company entered into a Letter of
Agreement with JinXin pursuant to which the Company paid the remaining deposit of $500,000. The amount is fully
refundable to the Company if the exploitation permit application for the Yang Tan Gold Mine is not successful, anytime
before the execution of the Definitive Agreement. After the execution of the Definitive Agreement, the amount will be
non-refundable. The Company has recorded the two $500,000 payments as a deposit as the agreement states this amount
is fully refundable if the permit application is unsuccessful and JinXin has the ability and intent to refund the deposit if the
application is unsuccessful. During the year ended June 30, 2011 the Company incurred mineral property expenditures of
$11,075. On December 8, 2010, the Company paid a further $150,000 to JinXin. On June 17, 2011, the Company paid a
further $310,000 to JinXin. During the three months ended September 30, 2011, no further payments were made.   

Upon closing, the Company will issue from treasury and deliver to JinXin a yet to be determined amount of common
shares of the Company’s capital stock, and pay any additional consideration that is agreed to be paid as part of the
consideration in the Definitive Agreement as described in the Letter of Agreement. As of September 30, 2011, the
Definitive Agreement has not closed.  

3. Deposit on Mineral Property   

( G003DepositOnMineralPropertyTextBlock [Extension] )  
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(End Disclosure - Deposit on Mineral Property)
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Disclosure - Related Party Transactions

Disclosure - Related Party Transactions (USD $) 3 Months Ended
( RelatedPartyTransactionsAbstract )  

  

 Sep. 30, 2011
  

  

  
  

  

Related Party Transactions   
4. Related Party Transactions     

a) On July 1, 2009, the Company entered into an agreement with the Secretary of the Company for consulting
services to the Company at $3,000 per month. As at September 30, 2011, $26,939 (June 30, 2011 - $27,310) is 
accrued to this individual for the services and expenses paid on behalf of the Company. The amount accrued is
unsecured and is due on demand.   

b) On July 1, 2009, the Company entered into an agreement with the President of the Company for consulting
services to the Company at $3,000 per month, renewable as long as services are provided to the Company. On
July 1, 2011, the Company entered into a consulting contract which increased the monthly fees to $5,000 per
month for a period of one year. As at September 30, 2011, $149,724 (June 30, 2011 - $135,327) is owed to the 
President of the Company for the services and expenses paid on behalf of the Company. The amount is unsecured,
non-interest bearing and is due on demand. 

c) At September 30, 2011, the Company owed $61,424 (June 30, 2011 - $56,540) to a shareholder for advances and 
expenses paid on behalf of the Company. The amount is unsecured, non-interest bearing and is due on demand. 

( RelatedPartyTransactionsDisclosureTextBlock )  
The entire disclosure for related party transactions, including the nature of the 
relationship(s), a description of the transactions, the amount of the transactions, the 
effects of any change in the method of establishing the terms of the transaction 
from the previous period, stated interest rate, expiration date, terms and manner of 
settlement per the agreement with the related party, and amounts due to or from 
related parties. If the entity and one or more other entities are under common 
ownership or management control and this control affects the operating results or 
financial position, disclosure includes the nature of the control relationship even if 
there are no transactions between the entities. Disclosure may also include the 
aggregate amount of current and deferred tax expense for each statement of 
earnings presented where the entity is a member of a group that files a 
consolidated tax return, the amount of any tax related balances due to or from 
affiliates as of the date of each statement of financ
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(End Disclosure - Related Party Transactions)
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Disclosure - Convertible Debt

Disclosure - Convertible Debt (USD $) 3 Months Ended
( DebtDisclosureAbstract )  

  

 Sep. 30, 2011
  

  

  
  

  

Convertible Debt   

On July 12, 2011, the Company issued two convertible loans with principal amounts of HKD $1,200,000 and HKD
$2,000,000. The loans bear interest at 10% per annum and are convertible into shares of the Company’s common stock 
at a conversion price US$0.60. Principal and accrued interest is repayable one year from the date of issuance. Pursuant
to the issuance, the Company incurred financing fees of $41,100.   

The Company analyzed the financial instrument under ASC 815, Derivatives and Hedging, and determined that the
embedded conversion feature did not meet the characteristics of a derivative instrument with a beneficial conversion
feature since the conversion feature is not indexed to the entity’s own stock and the limited trading activity in 2010 and
2011 would not permit for net settlement. The number of shares issuable upon conversion will vary depending on the
exchange rate. The Company has additional exposure to changes in the HKD currency exchange rates. There is no
intrinsic value and no beneficial conversion feature associated with the conversion loans. Thus the conversion feature is
not required to be separated from the host instrument and accounted for separately.  

The characteristics of the conversion option will need to be evaluated at the end of each reporting period to ensure that
the accounting treatment remains appropriate. 

5. Convertible Debt    

( DebtDisclosureTextBlock )  
The entire disclosure for information about short-term and long-term debt 
arrangements, which includes amounts of borrowings under each line of credit, 
note payable, commercial paper issue, bonds indenture, debenture issue, own-
share lending arrangements and any other contractual agreement to repay funds, 
and about the underlying arrangements, rationale for a classification as long-term, 
including repayment terms, interest rates, collateral provided, restrictions on use of 
assets and activities, whether or not in compliance with debt covenants, and other 
matters important to users of the financial statements, such as the effects of 
refinancing and noncompliance with debt covenants.
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(End Disclosure - Convertible Debt)
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Disclosure - Commitments

Disclosure - Commitments (USD $) 3 Months Ended
( CommitmentsAndContingenciesDisclosureAbstract )  

  

 Sep. 30, 2011
  

  

  
  

  

Commitments   

On  January 15, 2007, the agreement was amended to add additional territories of Hong Kong, Taiwan, Macau
and the Middle East including United Arab Emirates, Saudi Arabia, Turkey, Egypt, Yemen, Oman, Israel, Iraq,
Iran, Bahrain, Qatar and Jordan.                

This  license expires on April 21, 2015. This license will continue until April 21, 2015 as long as the terms and
conditions of this agreement are being met.      

6. Commitments       

a) The Company entered into an agreement dated September 28, 2006 with Colo-Majic Liners, Inc. (“Colo-Majic”)
to grant the Company a license to manufacture, develop and distribute the Liner product in the mainland of the
People’s Republic of China, excluding Hong Kong, Macau and Taiwan. The Company must pay the following
license fees on a bi-annual basis:    

i. $1.00 for each box of three hundred of the Liner products during the first two years;           

ii. $2.00 for each box of three hundred of the Liner products during the third and fourth years;    

iii. $3.00 for each box of three hundred of the Liner products during the fifth and sixth years, and thereafter
until termination of the license agreement.    

b) On January 16, 2007, the Company entered into a Distribution Agreement with Verisante Technology, Inc.
(formerly T-Ray Science, Inc.) granting Verisante Technology Inc. the non-exclusive distribution right to 
promote, sell and distribute the Colo-Majic Flushable Liner in the Middle East including United Arab Emirates,
Israel, Saudi Arabia, Iran, Egypt and Turkey.    

( CommitmentsDisclosureTextBlock )  
The entire disclosure for significant arrangements with third parties, which includes 
operating lease arrangements and arrangements in which the entity has agreed to 
expend funds to procure goods or services, or has agreed to commit resources to 
supply goods or services, and operating lease arrangements. Descriptions may 
include identification of the specific goods and services, period of time covered, 
minimum quantities and amounts, and cancellation rights.
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(End Disclosure - Commitments)
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Disclosure - Fair Value Measurements

Disclosure - Fair Value Measurements (USD $) 3 Months Ended
( FairValueDisclosuresAbstract )  

  

 Sep. 30, 2011
  

  

  
  

  

Fair Value Measurements   

The Company’s financial instruments consist principally of cash, accounts payable, amounts due to related parties and
convertible debt. Pursuant to ASC 820, the fair value of the Company’s cash equivalents is determined based on “Level 
1” inputs, which consist of quoted prices in active markets for identical assets. The carrying values of all other financial
instruments approximate their current fair values because of their nature and respective maturity dates or durations.
Assets measured at fair value on a recurring basis were presented on the Company’s balance sheet as of September 30,
2011 as follows:   

7. Fair Value Measurements      

    Fair Value Measurements Using      
   Quoted Prices in    Significant          

   Active Markets    Other    Significant      
   For Identical    Observable    Unobservable      
   Instruments    Inputs    Inputs    Total  
   (Level 1)    (Level 2)    (Level 3)      
   $    $    $    $  

                
Assets:                
Cash   10,305   —     —     10,305 

( FairValueDisclosuresTextBlock )  
The entire disclosure for the fair value of financial instruments (as defined), 
including financial assets and financial liabilities (collectively, as defined), and the 
measurements of those instruments as well as disclosures related to the fair value 
of non-financial assets and liabilities. Such disclosures about the financial 
instruments, assets, and liabilities would include: (1) the fair value of the required 
items together with their carrying amounts (as appropriate); (2) for items for which it 
is not practicable to estimate fair value, disclosure would include: (a) information 
pertinent to estimating fair value (including, carrying amount, effective interest rate, 
and maturity, and (b) the reasons why it is not practicable to estimate fair value; (3) 
significant concentrations of credit risk including: (a) information about the activity, 
region, or economic characteristics identifying a concentration, (b) the maximum 
amount of loss the entity is exposed to based on the gross fair value of the related i
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(End Disclosure - Fair Value Measurements)
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Contexts
ID Period CIK Dimensions

From2011-07-01to2011-09-30 2011-07-01 - 2011-09-30 0001378625  
AsOf2011-11-21 2011-11-21 0001378625  
AsOf2011-09-30 2011-09-30 0001378625  
AsOf2011-06-30 2011-06-30 0001378625  
From2005-07-01to2011-09-30 2005-07-01 - 2011-09-30 0001378625  
From2010-07-01to2010-09-30 2010-07-01 - 2010-09-30 0001378625  
AsOf2005-06-30 2005-06-30 0001378625  
AsOf2010-06-30 2010-06-30 0001378625  
AsOf2010-09-30 2010-09-30 0001378625  

(End Contexts)
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Elements

Element Data Type Period Type Balance Type Custom
EntityRegistrantName xbrli:normalizedStringItemType  Duration  —   
 The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC.  
EntityCentralIndexKey dei:centralIndexKeyItemType  Duration  —   
 A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated 

as CIK.
 

DocumentType dei:submissionTypeItemType  Duration  —   
 The type of document being provided (such as 10-K, 10-Q, N-1A, etc). The document type is limited to the same value as 

the supporting SEC submission type, minus any "/A" suffix. The acceptable values are as follows: S-1, S-3, S-4, S-11, F-1, 
F-3, F-4, F-9, F-10, 6-K, 8-K, 10, 10-K, 10-Q, 20-F, 40-F, N-1A, 485BPOS, 497, NCSR, N-CSR, N-CSRS, N-Q, 10-KT, 10-
QT, 20-FT, POS AM and Other.

 

DocumentPeriodEndDate xbrli:dateItemType  Duration  —   
 The end date of the period reflected on the cover page if a periodic report. For all other reports and registration statements 

containing historical data, it is the date up through which that historical data is presented. If there is no historical data in the 
report, use the filing date. The format of the date is CCYY-MM-DD.

 

AmendmentFlag xbrli:booleanItemType  Duration  —   
 If the value is true, then the document as an amendment to previously-filed/accepted document.  
CurrentFiscalYearEndDate xbrli:gMonthDayItemType  Duration  —   
 End date of current fiscal year in the format --MM-DD.  
EntityWellKnownSeasonedIssuer dei:yesNoItemType  Duration  —   
 Indicate "Yes" or "No" if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Is used 

on Form Type: 10-K, 10-Q, 8-K, 20-F, 6-K, 10-K/A, 10-Q/A, 20-F/A, 6-K/A, N-CSR, N-Q, N-1A.
 

EntityVoluntaryFilers dei:yesNoItemType  Duration  —   
 Indicate "Yes" or "No" if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.  
EntityCurrentReportingStatus dei:yesNoItemType  Duration  —   
 Indicate "Yes" or "No" whether registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the 

Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that registrants were required 
to file such reports), and (2) have been subject to such filing requirements for the past 90 days. This information should be 
based on the registrant's current or most recent filing containing the related disclosure.

 

EntityFilerCategory dei:filerCategoryItemType  Duration  —   
 Indicate whether the registrant is one of the following: (1) Large Accelerated Filer, (2) Accelerated Filer, (3) Non-accelerated 

Filer, or (4) Smaller Reporting Company. Definitions of these categories are stated in Rule 12b-2 of the Exchange Act. This 
information should be based on the registrant's current or most recent filing containing the related disclosure.

 

DocumentFiscalPeriodFocus dei:fiscalPeriodItemType  Duration  —   
 This is focus fiscal period of the document report. For a first quarter 2006 quarterly report, which may also provide financial 

information from prior periods, the first fiscal quarter should be given as the fiscal period focus. Values: FY, Q1, Q2, Q3, Q4, 
H1, H2, M9, T1, T2, T3, M8, CY.

 

DocumentFiscalYearFocus xbrli:gYearItemType  Duration  —   
 This is focus fiscal year of the document report in CCYY format. For a 2006 annual report, which may also provide financial 

information from prior periods, fiscal 2006 should be given as the fiscal year focus. Example: 2006.
 

EntityCommonStockSharesOutstanding xbrli:sharesItemType  Instant  —   
 Indicate number of shares outstanding of each of registrant's classes of common stock, as of latest practicable date. Where 

multiple classes exist define each class by adding class of stock items such as Common Class A [Member], Common Class 
B [Member] onto the Instrument [Domain] of the Entity Listings, Instrument

 

AccountsPayableCurrent xbrli:monetaryItemType  Instant  Credit   
 Carrying value as of the balance sheet date of liabilities incurred (and for which invoices have typically been received) and 

payable to vendors for goods and services received that are used in an entity's business. Used to reflect the current portion 
of the liabilities (due within one year or within the normal operating cycle if longer).

 

DueToRelatedPartiesCurrent xbrli:monetaryItemType  Instant  Credit   
 Carrying amount as of the balance sheet date of obligations due all related parties. For classified balance sheets, 

represents the current portion of such liabilities (due within one year or within the normal operating cycle if longer).
 

TaxesPayableCurrent xbrli:monetaryItemType  Instant  Credit   
 Carrying value as of the balance sheet date of obligations incurred and payable for statutory income, sales, use, payroll, 

excise, real, property and other taxes. Used to reflect the current portion of the liabilities (due within one year or within the 
normal operating cycle if longer).

 

AdditionalPaidInCapital xbrli:monetaryItemType  Instant  Credit   
 Excess of issue price over par or stated value of the entity's capital stock and amounts received from other transactions 

involving the entity's stock or stockholders. Includes adjustments to additional paid in capital. Some examples of such 
adjustments include recording the issuance of debt with a beneficial conversion feature and certain tax consequences of 
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equity instruments awarded to employees. Use this element for the aggregate amount of additional paid-in capital 
associated with common and preferred stock. For additional paid-in capital associated with only common stock, use the 
element additional paid in capital, common stock. For additional paid-in capital associated with only preferred stock, use the 
element additional paid in capital, preferred stock.

RetainedEarningsAccumulatedDeficit xbrli:monetaryItemType  Instant  Credit   
 The cumulative amount of the reporting entity's undistributed earnings or deficit.  
StockholdersEquity xbrli:monetaryItemType  Instant  Credit   
 Total of all stockholders' equity (deficit) items, net of receivables from officers, directors, owners, and affiliates of the entity 

which are attributable to the parent. The amount of the economic entity's stockholders' equity attributable to the parent 
excludes the amount of stockholders' equity which is allocable to that ownership interest in subsidiary equity which is not 
attributable to the parent (noncontrolling interest, minority interest). This excludes temporary equity and is sometimes called 
permanent equity.

 

CashAndCashEquivalentsAtCarryingValue xbrli:monetaryItemType  Instant  Debit   
 Includes currency on hand as well as demand deposits with banks or financial institutions. It also includes other kinds of 

accounts that have the general characteristics of demand deposits in that the Entity may deposit additional funds at any 
time and also effectively may withdraw funds at any time without prior notice or penalty. Cash equivalents, excluding items 
classified as marketable securities, include short-term, highly liquid investments that are both readily convertible to known 
amounts of cash, and so near their maturity that they present minimal risk of changes in value because of changes in 
interest rates. Generally, only investments with original maturities of three months or less qualify under that definition. 
Original maturity means original maturity to the entity holding the investment. For example, both a three-month US Treasury 
bill and a three-year Treasury note purchased three months from maturity qualify as cash equivalents. However, a Treasury 
note purchased three years ago does not be

 

AssetsCurrent xbrli:monetaryItemType  Instant  Debit   
 Sum of the carrying amounts as of the balance sheet date of all assets that are expected to be realized in cash, sold, or 

consumed within one year (or the normal operating cycle, if longer). Assets are probable future economic benefits obtained 
or controlled by an entity as a result of past transactions or events.

 

Assets xbrli:monetaryItemType  Instant  Debit   
 Sum of the carrying amounts as of the balance sheet date of all assets that are recognized. Assets are probable future 

economic benefits obtained or controlled by an entity as a result of past transactions or events.
 

CommonStockValue xbrli:monetaryItemType  Instant  Credit   
 Aggregate par or stated value of issued nonredeemable common stock (or common stock redeemable solely at the option 

of the issuer). This item includes treasury stock repurchased by the entity. Note: elements for number of nonredeemable 
common shares, par value and other disclosure concepts are in another section within stockholders' equity.

 

PreferredStockValue xbrli:monetaryItemType  Instant  Credit   
 Aggregate par or stated value of issued nonredeemable preferred stock (or preferred stock redeemable solely at the option 

of the issuer). This item includes treasury stock repurchased by the entity. Note: elements for number of nonredeemable 
preferred shares, par value and other disclosure concepts are in another section within stockholders' equity.

 

AccruedLiabilitiesCurrent xbrli:monetaryItemType  Instant  Credit   
 Carrying value as of the balance sheet date of obligations incurred and payable, pertaining to costs that are statutory in 

nature, are incurred on contractual obligations, or accumulate over time and for which invoices have not yet been received 
or will not be rendered. Examples include taxes, interest, rent and utilities. Used to reflect the current portion of the liabilities 
(due within one year or within the normal operating cycle if longer).

 

ConvertibleDebtCurrent xbrli:monetaryItemType  Instant  Credit   
 The portion of the carrying value of long-term convertible debt as of the balance sheet date that is scheduled to be repaid 

within one year or in the normal operating cycle if longer. Convertible debt is a financial instrument which can be exchanged 
for a specified amount of another security, typically the entity's common stock, at the option of the issuer or the holder.

 

Liabilities xbrli:monetaryItemType  Instant  Credit   
 Sum of the carrying amounts as of the balance sheet date of all liabilities that are recognized. Liabilities are probable future 

sacrifices of economic benefits arising from present obligations of an entity to transfer assets or provide services to other 
entities in the future.

 

PreferredStockParOrStatedValuePerShare num:perShareItemType  Instant  —   
 Face amount or stated value per share of nonredeemable preferred stock (or preferred stock redeemable solely at the 

option of the issuer); generally not indicative of the fair market value per share.
 

PreferredStockSharesAuthorized xbrli:sharesItemType  Instant  —   
 The maximum number of nonredeemable preferred shares (or preferred stock redeemable solely at the option of the issuer) 

permitted to be issued by an entity's charter and bylaws.
 

PreferredStockSharesIssued xbrli:sharesItemType  Instant  —   
 Total number of nonredeemable preferred shares (or preferred stock redeemable solely at the option of the issuer) issued to 

shareholders (includes related preferred shares that were issued, repurchased, and remain in the treasury). May be all or 
portion of the number of preferred shares authorized. Excludes preferred shares that are classified as debt.

 

CommonStockParOrStatedValuePerShare num:perShareItemType  Instant  —   
 Face amount or stated value of common stock per share; generally not indicative of the fair market value per share.  
CommonStockSharesAuthorized xbrli:sharesItemType  Instant  —   
 The maximum number of common shares permitted to be issued by an entity's charter and bylaws.  
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CommonStockSharesIssued xbrli:sharesItemType  Instant  —   
 Total number of common shares of an entity that have been sold or granted to shareholders (includes common shares that 

were issued, repurchased and remain in the treasury). These shares represent capital invested by the firm's shareholders 
and owners, and may be all or only a portion of the number of shares authorized. Shares issued include shares outstanding 
and shares held in the treasury.

 

SalesRevenueGoodsNet xbrli:monetaryItemType  Duration  Credit   
 Aggregate revenue during the period from the sale of goods in the normal course of business, after deducting returns, 

allowances and discounts.
 

CostOfGoodsAndServicesSold xbrli:monetaryItemType  Duration  Debit   
 The aggregate costs related to goods produced and sold and services rendered by an entity during the reporting period. 

This excludes costs incurred during the reporting period related to financial services rendered and other revenue generating 
activities.

 

GrossProfit xbrli:monetaryItemType  Duration  Credit   
 Aggregate revenue less cost of goods and services sold or operating expenses directly attributable to the revenue 

generation activity.
 

TechnologyServicesCosts xbrli:monetaryItemType  Duration  Debit   
 Costs incurred in providing technology services. The services may include training, installation, engineering or consulting. 

Consulting services often include implementation support, software design or development, or the customization or 
modification of the licensed software.

 

GeneralAndAdministrativeExpense xbrli:monetaryItemType  Duration  Debit   
 The aggregate total of expenses of managing and administering the affairs of an entity, including affiliates of the reporting 

entity, which are not directly or indirectly associated with the manufacture, sale or creation of a product or product line.
 

TravelAndEntertainmentExpense xbrli:monetaryItemType  Duration  Debit   
 Expenses incurred for travel and entertainment during the period.  
OperatingExpenses xbrli:monetaryItemType  Duration  Debit   
 Generally recurring costs associated with normal operations except for the portion of these expenses which can be clearly 

related to production and included in cost of sales or services. Includes selling, general and administrative expense.
 

OperatingIncomeLoss xbrli:monetaryItemType  Duration  Credit   
 The net result for the period of deducting operating expenses from operating revenues.  
OtherNonoperatingIncome xbrli:monetaryItemType  Duration  Credit   
 The aggregate amount of other income amounts, the components of which are not separately disclosed on the income 

statement, resulting from ancillary business-related activities (that is, excluding major activities considered part of the 
normal operations of the business) also known as other nonoperating income recognized for the period. Such amounts may 
include: (a) dividends, (b) interest on securities, (c) profits on securities (net of losses), and (d) miscellaneous other income 
items.

 

GainLossOnInvestments xbrli:monetaryItemType  Duration  Credit   
 This item represents the net total realized and unrealized gain (loss) included in earnings for the period as a result of selling 

or holding marketable securities categorized as trading, available-for-sale, or held-to-maturity, including the unrealized 
holding gain (loss) of held-to-maturity securities transferred to the trading security category and the cumulative unrealized 
gain (loss) which was included in other comprehensive income (a separate component of shareholders' equity) for available-
for-sale securities transferred to trading securities during the period. Additionally, this item would include any gains (losses) 
realized during the period from the sale of investments accounted for under the cost method of accounting and losses 
recognized for other than temporary impairments (OTTI) of the subject investments.

 

NetIncomeLoss xbrli:monetaryItemType  Duration  Credit   
 The portion of profit or loss for the period, net of income taxes, which is attributable to the parent.  
EarningsPerShareBasicAndDiluted num:perShareItemType  Duration  —   
 The amount of net income or loss for the period per each share in instances when basic and diluted earnings per share are 

the same amount and reported as a single line item on the face of the financial statements. Basic earnings per share is the 
amount of net income or loss for the period per each share of common stock or unit outstanding during the reporting period. 
Diluted earnings per share includes the amount of net income or loss for the period available to each share of common 
stock or common unit outstanding during the reporting period and to each share or unit that would have been outstanding 
assuming the issuance of common shares or units for all dilutive potential common shares or units outstanding during the 
reporting period.

 

G001WeightedAverageNumberOfSharesOutstandingBasicAndDiluted xbrli:sharesItemType  Duration  —  Yes
   
CostsIncurredExplorationCosts xbrli:monetaryItemType  Duration  Debit   
 Exploration costs incurred, including capitalized costs and costs charged to expense, in oil and gas activities.  
G002FinancingFees xbrli:monetaryItemType  Duration  Debit  Yes
   
InterestExpense xbrli:monetaryItemType  Duration  Debit   
 The cost of borrowed funds accounted for as interest that was charged against earnings during the period.  
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LiabilitiesAndStockholdersEquity xbrli:monetaryItemType  Instant  Credit   
 Total of all Liabilities and Stockholders' Equity items (or Partners' Capital, as applicable), including the portion of equity 

attributable to noncontrolling interests, if any.
 

ShareBasedCompensation xbrli:monetaryItemType  Duration  Debit   
 The aggregate amount of noncash, equity-based employee remuneration. This may include the value of stock or unit 

options, amortization of restricted stock or units, and adjustment for officers' compensation. As noncash, this element is an 
add back when calculating net cash generated by operating activities using the indirect method.

 

IncreaseDecreaseInPrepaidExpense xbrli:monetaryItemType  Duration  Credit   
 The increase (decrease) during the reporting period in the amount of outstanding money paid in advance for goods or 

services that bring economic benefits for future periods.
 

IncreaseDecreaseInAccountsPayableAndAccruedLiabilities xbrli:monetaryItemType  Duration  Debit   
 The increase (decrease) during the reporting period in the amounts payable to vendors for goods and services received and 

the amount of obligations and expenses incurred but not paid.
 

IncreaseDecreaseInPropertyAndOtherTaxesPayable xbrli:monetaryItemType  Duration  Debit   
 The increase (decrease) during the period in the amount of cash payments due to taxing authorities for non-income-related 

taxes.
 

IncreaseDecreaseInDueToRelatedParties xbrli:monetaryItemType  Duration  Debit   
 The increase (decrease) during the reporting period in the aggregate amount of obligations to be paid to the following types 

of related parties: a parent company and its subsidiaries; subsidiaries of a common parent; an entity and trust for the benefit 
of employees, such as pension and profit-sharing trusts that are managed by or under the trusteeship of the entities' 
management; an entity and its principal owners, management, or member of their immediate families; affiliates; or other 
parties with the ability to exert significant influence.

 

IncreaseDecreaseInOtherAccountsPayable xbrli:monetaryItemType  Duration  Debit   
 The increase (decrease) during the reporting period in other obligations due by the reporting entity that are payable within 

one year (or one business cycle), not otherwise defined in the taxonomy.
 

NetCashProvidedByUsedInOperatingActivities xbrli:monetaryItemType  Duration  —   
 The net cash from (used in) all of the entity's operating activities, including those of discontinued operations, of the reporting 

entity. Operating activities generally involve producing and delivering goods and providing services. Operating activity cash 
flows include transactions, adjustments, and changes in value that are not defined as investing or financing activities. While 
for technical reasons this element has no balance attribute, the default assumption is a debit balance consistent with its 
label.

 

PaymentsForDepositsWithOtherInstitutions xbrli:monetaryItemType  Duration  Credit   
 Cash paid to make deposits at other institutions during the period.  
NetCashProvidedByUsedInInvestingActivities xbrli:monetaryItemType  Duration  Debit   
 The net cash inflow or outflow from investing activity.  
ProceedsFromIssuanceOfCommonStock xbrli:monetaryItemType  Duration  Debit   
 The cash inflow from the additional capital contribution to the entity.  
NetCashProvidedByUsedInFinancingActivities xbrli:monetaryItemType  Duration  Debit   
 The net cash inflow or outflow from financing activity for the period.  
CashAndCashEquivalentsPeriodIncreaseDecrease xbrli:monetaryItemType  Duration  —   
 The increase (decrease) during the reporting period in cash and cash equivalents. While for technical reasons this element 

has no balance attribute, the default assumption is a debit balance consistent with its label.
 

StockIssued1 xbrli:monetaryItemType  Duration  Credit   
 The fair value of stock issued in noncash financing activities.  
NotesReduction xbrli:monetaryItemType  Duration  Debit   
 The value of notes retired (or transferred to another entity) in noncash investing or financing transactions.  
InterestPaid xbrli:monetaryItemType  Duration  Credit   
 The amount of cash paid for interest during the period.  
IncomeTaxesPaidNet xbrli:monetaryItemType  Duration  Credit   
 The amount of cash paid during the current period to foreign, federal, state, and local authorities as taxes on income, net of 

any cash received during the current period as refunds for the overpayment of taxes.
 

NatureOfOperations nonnum:textBlockItemType  Duration  —   
 The entire disclosure for the nature of an entity's business, the major products or services it sells or provides and its 

principal markets, including the locations of those markets. If the entity operates in more than one business, the disclosure 
also indicates the relative importance of its operations in each business and the basis for the determination (for example, 
assets, revenues, or earnings).

 

SignificantAccountingPoliciesTextBlock nonnum:textBlockItemType  Duration  —   
 The entire disclosure for all significant accounting policies of the reporting entity.  
G003DepositOnMineralPropertyTextBlock nonnum:textBlockItemType  Duration  —  Yes
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RelatedPartyTransactionsDisclosureTextBlock nonnum:textBlockItemType  Duration  —   
 The entire disclosure for related party transactions, including the nature of the relationship(s), a description of the 

transactions, the amount of the transactions, the effects of any change in the method of establishing the terms of the 
transaction from the previous period, stated interest rate, expiration date, terms and manner of settlement per the 
agreement with the related party, and amounts due to or from related parties. If the entity and one or more other entities are 
under common ownership or management control and this control affects the operating results or financial position, 
disclosure includes the nature of the control relationship even if there are no transactions between the entities. Disclosure 
may also include the aggregate amount of current and deferred tax expense for each statement of earnings presented 
where the entity is a member of a group that files a consolidated tax return, the amount of any tax related balances due to or 
from affiliates as of the date of each statement of financ

 

CommitmentsDisclosureTextBlock nonnum:textBlockItemType  Duration  —   
 The entire disclosure for significant arrangements with third parties, which includes operating lease arrangements and 

arrangements in which the entity has agreed to expend funds to procure goods or services, or has agreed to commit 
resources to supply goods or services, and operating lease arrangements. Descriptions may include identification of the 
specific goods and services, period of time covered, minimum quantities and amounts, and cancellation rights.

 

FairValueDisclosuresTextBlock nonnum:textBlockItemType  Duration  —   
 The entire disclosure for the fair value of financial instruments (as defined), including financial assets and financial liabilities 

(collectively, as defined), and the measurements of those instruments as well as disclosures related to the fair value of non-
financial assets and liabilities. Such disclosures about the financial instruments, assets, and liabilities would include: (1) the 
fair value of the required items together with their carrying amounts (as appropriate); (2) for items for which it is not 
practicable to estimate fair value, disclosure would include: (a) information pertinent to estimating fair value (including, 
carrying amount, effective interest rate, and maturity, and (b) the reasons why it is not practicable to estimate fair value; (3) 
significant concentrations of credit risk including: (a) information about the activity, region, or economic characteristics 
identifying a concentration, (b) the maximum amount of loss the entity is exposed to based on the gross fair value of the 
related i

 

DebtDisclosureTextBlock nonnum:textBlockItemType  Duration  —   
 The entire disclosure for information about short-term and long-term debt arrangements, which includes amounts of 

borrowings under each line of credit, note payable, commercial paper issue, bonds indenture, debenture issue, own-share 
lending arrangements and any other contractual agreement to repay funds, and about the underlying arrangements, 
rationale for a classification as long-term, including repayment terms, interest rates, collateral provided, restrictions on use 
of assets and activities, whether or not in compliance with debt covenants, and other matters important to users of the 
financial statements, such as the effects of refinancing and noncompliance with debt covenants.

 

DepositsAssets xbrli:monetaryItemType  Instant  Debit   
 Carrying value of amounts transferred to third parties for security purposes that are expected to be returned or applied 

towards payment in the future.
 

(End Elements)
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